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2.1 EEMSSEIE

M % E Bx

Eafii: RMB'K 2021H1 2020H1 j e
1IN 8,340,938 6,059,391 37.7%
ARSI 8,258,599 5,970,217 38.3%
=Sl 2,293,758 1,649,000 39.1%
ANERA (BB SR 22 ) 642,433 411,292 56.2%
ZN:E Y ] 516,998 397,107 30.2%
36 517,724 401,380 29.0%
SREAEIARTD) 18.92 16.22 16.6%
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AR Z5T ARH {27
58£CAGR 20.1% YoY 37.7% 54ECAGR 19.5% YoY 39.1%
141.01 41.18
120.42 35.83
105.85 i 532.45
92.44 83.41 : 22 94
67.83 60.59 I 20.16 16.49 I
2016 2017 2018 2019 2020 2020H1 2021H1 2016 2017 2018 2019 2020 2020H1 2021H1
ARM {25t ART &
54 CAGR 21.2% YoY 29.0% 54 CAGR 16.8% a7 86 YoY 16.6%
9.55 .
30.71
716 7.55 29.54
23.59
5.66 5.18 20.34 18.92
4.42 4.01 I 16.22 I
2016 2017 2018 2019 2020 2020H1 2021H1 2016 2017 2018 2019 2020 2020H1 2021H1
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2021H1
8,340,938
8,258,599

-6,047,180

2,293,758
214,194
-6,532
-451,136
-23,199
-792,877
-588,601
-44,955
-15,096
-8,860
-553
576,143
-59,145
516,998

HIIA%  GEIRSSTEIIAN %

AEH
99.0%
-72.5%
27.5%
2.6%
-0.1%
-5.4%
-0.3%
-9.5%
-7.1%
-0.5%
-0.2%
-0.1%
0.0%
6.9%
-0.7%
6.2%

NEH
NEM
NEH
27.8%
2.6%
-0.1%
-5.5%
-0.3%
-9.6%
-7.1%
-0.5%
-0.2%
-0.1%
0.0%
7.0%
-0.7%
6.3%

2020H1
6,059,391
5,970,217

-4,410,391

-

1,649,000
125,986
-6,540
-294,361
-22,319
-500,506
-395,969
-90,176
-14,976
-7,149
-(77
442,213
-45,106
397,107

D %X E Bx

HIIA% SHERSSTEIIA %

AEH
98.53%
-12.79%
27.2%
2.1%
-0.1%
-4.9%
-0.4%
-8.3%
-6.5%
-1.5%
-0.2%
-0.1%
0.0%
7.3%
-0.7%
6.6%

NEH
AEH
AEH
27.6%
2.1%
-0.1%
-4.9%
-0.4%
-8.4%
-6.6%
-1.5%
-0.3%
-0.1%
0.0%
7.4%
-0.8%
6.7%

je< R
37.7%
38.3%
37.1%
39.1%
70.0%
-0.1%
53.3%

3.9%
58.4%
48.6%

-50.1%
0.8%
-23.9%
-28.8%
30.3%
31.1%
30.2%
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2021H1
154,122
5,473,176
15,549
2,035,429
35,288
8,009
3,598,819
11,320,392
895,361
501,551
167,957
982,747
258,441
63,825
87,181
12,648
5,704
2,975,415

2020
51,192
4,580,163
15,851
1,904,185
39,776
16,134
3,786,777
10,394,078
858,028
333,744
144,913
941,215
247,154
61,825
87,455
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5,753
2,692,879
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2021H1
1,251,635
2,927
188,946
567,778
7,801

81

96,378
1,488,512
3,604,058
7,716,334
10,691,749
14,420
278,798
1,042,532
1,335,750
9,355,999
131,999
4,674,475
-530,427
5,057,861
9,333,908
22,091
9,355, 999
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2020
1,752,965
33,446
142,318
329,240
8,771
81
83,372
368,130
2,718,323
7,675,755
10,368,634
10,896

159,942
1,421,385
1,592,223
8,776,411
131,956
4,734,754
-605,387
4,491,765
8,753,088
23,323
8,776,411
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FESEE: Brand Finance 2021 A% “ITIRS &

1 e

2021: $26,028m
2020: $25,294m

D>

2021: $16,057m
2020: $21,188m

Jes

2021: $14,924m
2020: $13,499m

4+

2021: $8,402m
2020: $7,087m

54

2021: $8,032m
2020: $8,573m

(I

-6.3%

UIASERT{C, 2kTHRXTEH—

eocominie 6 * °
2021: $6,750m

o [ o= &=

NTTDATa

.
atiay

SAMSUNG SDS

2020: $6,630m

{1+
2021: $5,524m
2020: $4,889m

o K

2021: $5,081m
2020: $5,058m

9 10

2021: $4,301m
2020: $4,324m

10 11

2021: $3,693m
2020: $3,695m

HIRIHRFERS"

D %X E Bx

®

-0.5%

-0.1%

< IT Services 15, The Annual Report on The World” s Most Valuable IT Services Brands >, January 20217
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3.2FFHAET: 2023FUIA3001Z. Fli20(Z, SIELEKTop50

M %X E Br
A WIAZERH 30042 5/ Gartner 2IRITIRSHiZIRETHES Top 50
0,
CAGR 30% HER - KA ETS) BHHHR
2019 2020 2019 2020 2019 2020
2 1 Accenture 42 562 43,379 4.0% 4.0%
1 2 IBM 45,151 43,030 4.3% 4.0%
3 3 Deloitte 34,134 33,863 32% 3.2%
. 0 (o)
2020 2021 2022 2023 38 36 Chlna-TeIecom 5,460 6,244 0.5% 0.6%
51 37 Alibaba 4,004 6,210 0.4% 0.6%
ﬁ FFEH5E052012 46 45 DBroadrdgeFinancial .o, see4 049 04%
Solutions ' ’
(o)
CAGR 30% 40 46 SAP 5,072 4,683 0.5% 0.4%
78 47 Huawel 2,324 4,654 0.2% 0.4%
95 87 Sl 1,750 2,028 02% 0.2%
International
93 89 China Mobile 1,791 2,005 0.2% 0.2%
2020 2021 2022 2023 #UESER: Gartner , <Market Share: IT Services, 2020>
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3.4 2023 EMSTN: HAWSCAGR 16%, =ELEISSCAGR 57%1 S

" E Bw
HEAW5 CAGR 16% m =FEgel5% CAGR 57% ARMH {2
@ a 40%
B8Y6 i/ 1275 090 504

11 5| ‘!80)
3 130 1oy
10,0 10¢ SL
2019 2020 2021E 2022E 2023E
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e A1 MR BEESSEELS, TEmLER

M % E Br

REEE g 2 HOALSS/cilE25.5%
52 19-238FCAGR 50-60%

v 2R zISS

=~ tn: SaaS., EBEAloTFREE

19-238FCAGR \| =R =EERSS, SUEFeEEmHE

v S 1{ZELBAZ A v BRS: WHRZBERALKEERES

. i - BECR: ERBIROER, BRI

. Tz . WE FEED. T o SRR
= EHE. HSBC. hEE/.. - AJMBEKX: PREMZHNRERIFES,

HRE=T R AR

v BMEREL
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6.59 (6-80MfTUSTKF) |, imiBR., JCEAERIIUE, | Phase2: Practice, $ENAES]. HEFHMAIS NI,

IRSEZSCHN. XPSEIR. FARBEH. AR EREEEMCIFEFZES Phase3: Product, ECEFIEMZ TR, BELFR.
HEfNEIKEHE, EEsTHESEE. Phase4: Platform, {Ji&aF&8KE, BEES.
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YoY 40-50%

YoY 50-60%
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